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Timeline

Weston Energy STTM: NSW Ministerial STTM: AEMO IT issue — valid STTM:
suspended direction to treat submissions rejected — ADL Administered price

Weston Suspension as Hub ex-post schedule cap state applied to
Minor RoLR in SYD Hub administered SYD — CPT
STTM: BRI Minor exceeded

DWGM: CPT exceeded at

RoLR, SYD Major RoLR 10am schedule

24 May 30 May 5 June 8 June
25 May 1 June 7 June
STTM: SYD Hub GSG Event STTM: Last day
CG Event of administered
DWGM: Threat to System price cap state in
Security BRI & SYD due to
Insufficient offers to meet RoLR
forecast demand at 10am
schedule



Suspension of Weston Energy

24 May

* Brisbane STTM Minor RoLR (>3% market share), price capped at $40/GJ

« Sydney STTM Major RoLR (>6% market share)

« Administered Settlement State 25 May, price as per published ex-ante (below cap)

« Administered Scheduling State from 26 May, no ex-ante/ex-post published, administered
price set at 30-day average (~$28)

* No ex-ante schedule in SYD - AEMO worked closely with facility operators to
monitor nominations



Sydney STTM CG Event

25 May

« AEMO triggered CG Event

* |nitial difference between facility nominations and D-2 schedule was 48TJ
(23 TJ shortfall to cover PTB)

« Assessment and industry conferences were held
 MPs renominated to facilities
« AEMO determined that CG was not required



DWGM CPT Exceeded

30 May

« Cumulative price over 35 schedules
exceeded $1400 threshold at 10am

« DWGM entered Administered Pricing
Period

« Market price capped at $40

* Industry conference held to discuss
situation

« Ongoing
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Sydney STTM - Major » Minor RolLR

30 May

 NSW Ministerial Direction made to AEMO to convert the event in Sydney
Hub from Major RoLR to Minor RoLR

« Administered Price Cap State applied from gas day 2 June (direction
received after ex-ante publication for gas day 1 June)

« End date for administered period changed from 21 June to 7 June in line
with Minor RoLR process
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1 June

 NEM forecast LOR2 conditions for 2 June in NSW, SA, TAS and VIC
« GSG triggered due to generators being unable to source gas supply
« Assessment conference determined that there was gas available

* Industry conference communicated that gas was available and who to
contact



Adelaide Ex-Post Administered

5 June
() () () () () () ()
e AEMO IT Issue STTM - Administered Ex Post State — Adelaide Hub — 04/06/22
_ Sl 5|
. . . . STTM Notice
* |Investigation is being undertaken @ = Sun 1105 A
° Datab ase CO rru pted Under the NGR 429, AEMO has determined that an Administered Ex Post Pricing State applies at
the Adelaide hub for gas day 04/06/22.
L. This Administered Ex Post Pricing State has resulted from a failure to publish the ex post schedule
° Issue reCtIfIEd before 1030 Cut-Oﬂ: but not at 11:30 AEST for gas day 04/06/22 due to AEMO's IT systems failure.
. ’ The ex post price is set equal to the lesser of the ex ante and the Administered Price Cap, resulting
a” d ata resu b m |tted in an ex post price of $40.0000/G..
The Administered Ex Post Pricing State for the hub applies for the entire gas day.
. - . _ AEMO is investigating the issue and the market will be updated with any developments. Mo further
« AEMO applied Administered EX-P0OSt PriCiNg | shedues wi be sdministeres.
State for gas day 4 June
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End of Minor RoLR

7 June

 Last day of Administered Price Cap States in Brisbane and Sydney Hubs
due to Minor RoLR

 Brisbane Hub returned to normal operation from 8 June
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Sydney STTM CPT Exceeded

8 June

Sydney STTM Uncapped Market and Cumulative Price

Administered Price C3P°

 Sydney Hub went into another e v
Administered Price Cap State °
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Reports

* Published:
« DWGM Threat to System Security (16 June)

* In progress:
« STTM RoLRs in Brisbane and Sydney (July)
« STTM Sydney CG Event (July)
« STTM Adelaide Administered Ex-Post (June)
« STTM Sydney Administered Price Cap State due to CPT (TBA)

* Not yet confirmed:
« DWGM Administered State due to CPT
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Future activity and engagement

* Recent communications from participants indicate an appetite for
review of administered processes in gas markets

« Continued feedback from participants is encouraged
« AEMO is liaising closely with government, AER and AEMC
 Existing pipeline of work to deliver reform already underway

* Next planned opportunity for engagement is the Gas Market
Parameter Review

- AEMO appreciates participants continued cooperation and support to
manage market and system operations
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